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GAME 


WTARDE  N 

RETIREMENT      SYSTEM 

of  tlie 
STATE    of    MONTANA 


1964  -  1965 
SECOND  ANNUAL  REPORT 


Montana  State  Game  Warden  Retirement  Board 


Mitchell  Building 


Helena,  Montana 


October  27,    1965 


Honorable  Tinr.  Babcock 
Governor  of  Montana 
State  Capitol 
Helena,  Montana 

Dear  Governor  Babcock: 

The  Montana  State  Game  Wardens'  Retirement  Board  herewith  respectfully 
presents  its  Second  Annual  Report  of  its  operations  and  progress  for  the  fiscal 
year  of  1964-65. 

Under  the  provisions  of  Section  68-1404,   Revised  Codes  of  Montana,   1947, 
the  said  board  and  personnel  concerned  with  the  administration  and  operation 
of  this  retirement  system  for  the  state  ganne  wardens  of  the  State  of  Montana 
are  the  same  as  those  that  compose  the  Board  of  Administration  of  the  Public 
Employees'  Retirement  System  and  its  staff. 

Respectfully  submitted, 

Montana  State  Game  Wardens' 
Retirennent  Board 
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John  F.   Sasek,   Secretary 


REPORT  AS  OF  JUNE  30,    1965 


For  the  Period  Beginning  July  1,    1964  and  Ending  June  30,    1965 


BOARD  0:r  ADMINISTRATION 


Fred  L.  Hill,   Great  Falls 
Jack  D.  ^hanstrom,   Livingston 
A.C.  Grande,  Jr.,   Martinsdale 
Mons  L,   Teigen,   Helena 
Hubert  G.   White,   Townsend 


Term  Eyptres 


April  1 

,    1967 

President 

April  1 

,    1966 

Vice  President 

April  1 

,    1970 

Member 

April  1 

,    1969 

Member 

April  1 

,    1968 

Member 

ADMINISTRATIVE  STAFF 


John  F.   Sasek 
Edward  D.   Little 
Michael  J.  Hughes 
Floyd  E  .   Young 


Secretary 
Chief  Accountant 
Attorney 
Con&ultiivg  Actuary 
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Summary  of  Operations 


The  1963  Legislature  provided  for  the  establishment  of  a  retirement  system 
for  game  wardens.     Prior  to  this  legislation  the  ganne  wardens  were  covered  by 
the  Public  Enriployees'   Retirement  Gystem.     The  legislation  provided  for  the 
transfer  of  all  nnonies  held  in  the  savings  account  of  the  Public  Employees' 
Retirement  System  to  the  new  system.     It  further  provided  that  the  Board  of 
Adnainistration  of  the  Public  Employees'  Retirement  System  would  serve  as 
the  Board  of  Administration  of  the  Game  V/ardens'   Retiren^ent  System. 

On  July  1,    1963  the  Public  Employees'  Retirement  Systenn  transferred 
$140,729.06  of  employee  contributions  from  the  Annuity  Savings  Fund  and 
$26,018.86  from  the  Annuity  Savings  Fund  Interest  Reserve  to  the  corresponding 
funds  in  the  Game  V/ardens'  Retirement  System. 

Employee  contributions  for  the  1964-65  fiscal  year  were  $33,658.79  while 
employer  contributions  were  $32,897.51.     Interest  on  Assets  earned  and  received 
was  $9,262.00. 

Disbursements  for  benefits  during  the  past  fiscal  year  totalled  $5,985.24. 
Refunds  of  employee  savings  during  the  same  period  were  $4,  380.95. 

Assets  at  June  30,    1965  were  $288,784.43. 

There  were  66  active  warden  members  and  1  retired  member  on  June  30,    1965, 


;  .'I-       ;  .'     . 


■j-n  . 


•  :>  :^i;voj(jr 


:rij 


INCOME  AND  DISBURSEMENTS  1964-65 
(Cash  Basis) 
Balance  as  of  June  30,    1964  $223,803.87 

INCOME  FOR  YEAR  ENDING  June  30,    1965 


Interest  on  Investments  $   9,262.00 

Employees'  Contributions  33,658.79 

Ennployers'  Contributions  32,897.51 

Discount  Amortization  2.40 

TOTAL  INCOME  $    75,320.70 

BALANCE  CARRIED  FORV/ARD  299,624.57 


DISBURSEMENTS  FOR  YEAR  ENDING  June  30,    1965 

Benefit  Disbursements: 

Retirement  Payments  -  A.R.F.  $         533.52 

Retirement  Payments  -  P.A.F.  5,451.72 

Refiinds  4,  380.95 

TOTAL  BENEFIT 

DISBURSEMENTS  $    10,366.19 

Investment  Disbursements: 
Interest  Purchased  on 

Investments  $        442.50 

Premium  Charge  Off  -   Bonds  31  .45 

TOTAL  INVESTMENT 

DISBURSEMENTS  $  473.95 

TOTAL  DISBURSEMENTS  $10,840.14 

BALANCE  -  JUNE  30,    1965  $288,784.43 


J.t 


■  i" .  '.)'.: 


ASSETS  AND  LIABILITIES  STATEMENT 


LEDGER  ASSETS: 


*Cash  $    28,879.14 

*Bonds,   U.S.  Government  40,172.00 

*Bonds,   Public  Utility  195,627.45 

**U.S.  Treasury  Bills  24.105.84 

TOTAL  LEDGER  ASSETS 


$288,784.43 


LEDGER  LIABILITIES: 


***Interest  Account  '^      0 

Employee  Savings  Account  194,779.68 
Employees'  Annuity  Reserve 

Fund  4,489.57 

Pension  Accumulation  Fund  52,362.82 
Annuity  Savings  Interest  Reserve      37,152.36 

TOTAL  LEDGER  LIABILITIES: 


$288,784.43 


*Cn  deposit  with  State  Treasurer 
**Held  in  Retirement  Systenn  Office 
***Distribution  of  Interest  Account: 

Transferred  to  the  Reserve  for  interest  required 

on  Annuity  Savings  Fund 
Transferred  to  A.R.F. 
Transferred  to  P.A.F. 


$  8,284.95 
181. 5i 
323.99 

$      0,790.45 


This  transfer  was  effected  in  accordance  v/ith  the 
computations  of  the  Consulting  Actuary. 


RECAPITULy^vTIO'N  OF  INVESTMENTS 


Par  Value 

U.S.  Government  1975-85,  4.25%  $  40,000.00 
Treasury  Bills,    11-5-64,    3.60%  25,000.00 

American  Tel.  &  T  1.,  1999,  4.375%  150,000.00 
General  Tel.  Co.,  Calif.,  1995,  4.5%  20,000.00 
Southern  Bell  Tel.   k  Tel.,    2003, 

4.375%  25,000.00 


Total  Bonds 


$260,000.00 
-  5  - 


Book  Value 

$   40,172.00 

24, 105.84 

150,687.55 

20,000.00 

24,939.90 
$259,905.29 


ANALYCIS  GF  CHANGES  IN  REJERVEo 
GAME  V/ARDENS'   RETIREMENT  SYSTEM 

For  the  Fiscal  Year  Ended  June   30,    1965 


Balance  at  Income  in 

Beginning  of  Excess  of  *Net  Interest 

Name  of  Fund                     Year  Expenditures  Distribution           Ending  Balance 

Annuity  Savings  Fund     $165,501.84  $29,277.84  $194,779.68 

Annuity  Reserve  Fund            4,841.58                 (533.52)  $      181.51  4,489.57 

Pension  Accumulation 

Fund                                 24,593.04               27,445.79  323.99  52,362.82 

Annuity  Savings  Interest 

Reserve  Fund              28,867.41                8,284.95  37, 152.36 

$223,803.87  $56,190.11  $8,790.45              $288,784.43 

*    Interest  transferred  in  accordance  with  the  computations  of  the  Consulting  Actuary. 

(     )    Indicates  a  subtraction. 


